
U.S. Unemployment

Page 1

2017 (thru Nov.)

2008
2009

2010
2011

2012
2013

2014
2015

2016
2017 (thru Nov.)

-6000

-4000

-2000

0

2000

4000

6000

8000

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

10.0

Labor Force "Backlog" vs. Unemployment Rate

(2008 - 2017 YTD thru Nov.)

Actual Labor Force Growth

BLS reported labor force growth

Labor Force Backlog

Change in Employment Level

Unemployment Rate

L
a

b
o

r 
F

o
rc

e
 &

 E
m

p
lo

ym
e

n
t 

L
e

ve
l 

(1
,0

00
s)

U
n

e
m

p
lo

ym
e

n
t 

R
a

te



U.S. Unemployment

Page 2

2008
2009

2010
2011

2012
2013

2014
2015

2016
2017 (thru Nov.)

-6000

-4000

-2000

0

2000

4000

6000

8000

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

10.0

Labor Force "Backlog" vs. Unemployment Rate

(2008 - 2017 YTD thru Nov.)

Actual Labor Force Growth

BLS reported labor force growth

Labor Force Backlog

Change in Employment Level

Unemployment Rate

L
a

b
o

r 
F

o
rc

e
 &

 E
m

p
lo

ym
e

n
t 

L
e

ve
l 

(1
,0

00
s)

U
n

e
m

p
lo

ym
e

n
t 

R
a

te


